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SUBJECT: INTEREST RATE 

FROM SAUER FOR KOBELLINSKI, DIRECTOR EXPORT-IMPORT BANK 

FOLLOWING IS PRESS RELEASE ISSUED TODAY: 

THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT TODAY 
ANNOUNCED THAT THE BANK WAS RAISING ITS INTEREST RATE 
ON LOANS FROM 6 PERCENT TO 7 PERCENT PER ANNUM EFFECTIVE 
AS OF THIS DATE FEBRUARY 4, 1974. THE ACTION OF THE 
BOARD IN RAISING THE RATE FOLLOWED A RECOMMENDATION 
TO THAT EFFECT BY THE NATIONAL ADVISORY COUNCIL ON 
INTERNATIONAL MONETARY AND FINANCIAL POLICIES. 

OUTSTANDING CREDIT AUTORIZATIONS AND PRELIMINARY 
COMMITMENTS WILL BEGOVERNED BY THE INTEREST RATE 
PROVISIONS OF THOSE AUTHORIZATIONS AND COMMITMENTS. KISSINGER 
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